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^ sfe fftfftfcfw Wt ftl UV I N44> 

*p4f, 2 2010 

31 4ift, 2009 4ll wm 4 ft ztz % fftfftfftfti 3W % wim* 4>f fftfftsr ftfaqiftt' ft> 444 ft 

26 444R, 2009 4ft 414T TOR Sift 444 JT4TO4 TOs4T 222 ft 44 4ft R4444 % 454 ft 

^TRrft^T f^lTOEFT ^>T 3TcRTTT) 3Tf%lf^r*T, 2002 Sfft «TKT 21 (4) % 3RRTR ftlU4ft$4> 4>t fftrtf 

y<fl(ftid 11 


WTO, 

4Urflt| 

?4# 441 31 4lft, 2009 44> ^TRrft^r ^fft4 % fftPlf$4.' 3W (^1^3^), 4ft 
ftMHlftt/ftrft' 3Rf^ 1. ^164 ftprs, 2. tt3?ri3^T Wrg, 3. ^te#ft91 44 4.443flfft 96 IV % 
ftd'H cjj^H 44l 44 4<Rl fftfft 4ft ■HHiyi 4ft ftrjj •HdH TRfftRT iWW <rUl 4ft ftwlft^lT 4ft ^ I 54 
Wf flprcfolftf gji 3<rR4lfft<4 3444 T 1? 44 5^ 3444 SHI ftl fftl 4il4R.i +I4fd4, ft 
i, 4ft wrftf 44 343 ^ 4TOfroft Ojftftftf ^ftfsift %, sr sjfttsnft fftftfa fsftf ft rr 
f^4T 44T 4 ) ft 3T4T, ftU 44 f4WHl{ft4> fft^TH fft>4 44 ft#l 3lf^ff/^RF % Gw'l % 344R 47 
#4R f^4T 441 1 1 ?4RT 34R4lf*E4, ?Rft SHI H44 ftwfttSJT % 3PTR 3R, 54 4R fft4R 

S4444*4Ttl 

54ft SPlftt ^QFlftSM 441414, 444 % 414F454T HftfRT #3PTft^I % 414ftf % 3^TR f^4T 11 
54 HM4)1 ft) 31^4R 4? 4ft 4ldl ^ fft) 54 cloiyfl^T 4ft 4144144144 3444 45lftfft®454 4ft 4lfft? 
5ft 3f^T 31144144 3TO ftl 4% ft fft444 ftfftfo ’ldfftftl : ft 4t fl TOUFftfejI % ^44, 
4ft$P4 % ftft R farffa fft4#I4l ft ftl 4ft UfftT % 44ft4 ft WT 4ft TO sft #4 4?f 4Trft f I 
ftUNft^lft, ?4l4 ft 4T^4fftM 44^^1^414^1^4144 ^411444 iRI fft)!' - '!^ MI*D<rM 

44 1 ^4 1 4) 4 ftl fft)4T 4T4T $ ftfc 414# 444T ^Rrfl4 f ft 4 lP> l ftf 4?13H=Sfft qc4T4)4 ftl fft>4T 414111 

5414 fft!>4141 fft> 54ft SRI 44lfc1<1 •rllsUlfts?! ft 54 ft fft'4lft ftl 44> 4'^fftcl 3TT4R UTrf ftlll 11 
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z*z (twt *wi\rui ^ f^nc^rr) arfWm, 

2002 ^ hphhrht^hr sifr wr tg, % 3 t^t m m hhr 3^*r 4' 

3 fen Ran HRkt TR nifm>l V 3 3lcH R^tl <?Irt % 3RffH ?H Rnle 4 kc) ^ f%: 

3>) j?H^ yi'd ^RT 3jk f4**n<fc< u l JIM ^ RHi< f 3ft ?hR. H^ferR 51H 3jk RuHi 4 i % 

ij,d i R)^ snitr % shrr % f?R 3 i 

nr) <jhh rt ark trRpt TRFtkH, rtyi 4^41’ % twgtsq 1 1 

H) OTfl TR 3 FTk HHfnR m % 3RHR sik Tjf 4£Rf 3^ HT^RHf % 

3HpT 3?k 3T^t V % 3Hj^)K MW 3lk 4tffcff % ftWT % HR 

4*1 "JlM R: 

i) 33tT cj^R RT ^ 3lk H^t f eRT H^t 3PRRE f^TR t^r Rr f 3fk "HTCeffa 

ajpR ZZZ (3W #5 eRHERH TR kRTR) HfaftaR, 2002", % sMeT ^TTR ’’R f 
rTTf^ R7T 31 HRf, 2009, ^5t ftfast RRRTSTfAeTRf/R^f 3ft TR^t 3fk 

HR k*rfcl 3ft 3Hfal H? H% I 

ii) #3RT3ff/R5f 3RjfR I. TRH 64 HRS, 2. R3RRH HRS, 3. 91 3^[ 4 . 

TTJT3Tlftf 96 IV % 333 H3RH HR, 3M RT RH k 3Tf^R?TT 33 HS3T 3fk HR fa3 
f^Rl^t I 


<f»$ 3^i)ch HTHtfrH HH Hi ., 
HH^HfRRR 


(3RTt^ HTTrfnr) 

HIR: 

fcfT3i: 03.10.2009 

(3R5«T, <j<4rf Rh1<c % 3RT) 

1. W HT^ 1TH HIHfN ^ 7R: HflltkHH, 1963 3it "HlHfk ^ (RRH RT ^HlTcRUT 
TR^HR) 3Tftft*R, 2002" %Hfa;kRHT 33^3 311 fH f^RTR Slf^klHH $JRT U33T Rf^cRf 
33 ankr ^ ^ %r htrr 3 ^ff ^ ^ RsrfRHTHftH zsz % 

3WT 3^ «£j3Rt ^ ^ ark hh^ krflH % riRr^ 

f^RR 15 3R^t, 2003 3>t 3Rft 37f^RT%Hkq;0l Wff, 2003 ^ "kRcTt^r " %RT^ 
3TkHjf^RT f^RT am 3R: 34 TRcT #3RT3#TRf % H^«I H l J H^^3Tk % 3?Wm 

% 3t^hht ^ ^hr t%o; m, 11 

3^ «Rf % ^fcR ^l<^ct ^ HR^ RfftH f, H?T RHtfR H|cl 4^ 3^kR 3Rf^ 

I 1TTR^1H^^HHT%3^HR (oF): 39^1^ 
3, fH?. l,68.55R^f cRTF^^34RHHfH f^H^fHR 

165.17 RTf^Hf, ^ftM3H^31R/ilR^Him 11 (R): 35 HRHf H T. 


II'-* • • M- ••* «« .. 'PWl«*m* ■ 


‘**T* 
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[ WTIII— 

106.26 3% W T* ftRfe qftqf IW 3 29 wif f?. 98.42 
Tirfteft, ^^ w^t i ^f3^/^r^r^%wi 
^T 4i<iqjlfciq) «f>t q*y4) 4l JA ldl qT Q-’-H 1 '!! qft ^TT ^q>4l t> I 

3. qTF£^3TT^ 3 TOiWT 3^f R^ ^Ffl^ TT3T 1 1 Iptf, STjftrPff qft RqfrT ^ 
HRM | U|k*H ^ ^TTf^TeT 5R^ p; Tjof f^Rnq qqifq qq ft 3^cT STtfRrqf ^F1 4tfrRF 

wwr ^ w R ^ w t qq qfc> ¥q 3 wtiFtt stm anf^ff qq Rqq£ % 

TPT ftcfFT *tlfl f I 3T^I qft ^0Fft/3TOF|/Rff^R qqf ^ 3^ ?R> t^rf^cT ^ t^TT 
wtiwr^, qft q^ atRqRtrMi qif qr<ft t wr htt qi f^ff ^ ctf 1 1 

4. f^ qqf f qqqqr qqf ^ foq qq siw, art) *ft g^R qq 3 3qR*rq I, qft ?qtf ttc f 

tiRt R arRra f srR ^HiiRjdqRf^^HT^qrffqi 

5. qq ttRRt f?r. % qftq Rrf4q tptmt qqf f f^ror %q, 

farffa qR 2008-09 % fRiq ^ TTqfTrFTf qft q* T?T 11 Fqifl TFT if, wm qft qtfqR 
nRRqffiqf qtf ^ fq q? 1fa, faft Tfa«ft qfaqr if qfhmr ?nf, M qft 
fatf RnrfRq feg n ftfgff % sr^qicRqq q#qqqqfq 

#Nf R arwins qfaqtfd faq *nq, fasR«ft qr 4t qqrq q? tfew 1 1 

f?fa arfqRqq, ^TlR TFT R iR -H Mfrn qff fajfft aT^THTq q5t 3I?ft qfaFTT q 

# irq qf^rRm 1 1 sqwr % Rrq, Rrf^i tl, TiqRq qqfMr t^tr qr f $m fiq 

qT^TT qq TT§T ^THT, PiRki % TRiqq Rq^ qit fq^N TFFT qq RtlRtil qqqr, ^r T?q qiri 

qq $<h4 wt ^ ^rR?T(qf)q^ qfqn qq ^q>di f i ?n% qft D TRrqFq, ^?5 9^<a 

TTqfcfiqf qft eFRq 3 tttRr qr q5t qf 1 1 

TTR^t, TT#qq^qroq^^^OT^T%q3qf 4tM%Rrf^q?rqqTl «TRf 
. TT^^q,^TTqM^fMTTq^qto^^qRf^qqTTqqq^f^qrfqf^qnftqff' 
q>TTTqj^f I 


31RNj ^TTTrfrq ‘qef ^T. 

T^nrqqr 

(3T?f^ qTTffrlT) 

T«TR:^3|f 
RqfqJ: 03.10.2009 
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FEE TOT 31 ET?f, 2009, ^TRrfrq- 3W Eft 2 #5RR ETEf^SEE 

4Nhi 1989 (41441 i^j-h I), fee ^Pii 41-4411991 III), % -mVih ?jeree EE 

TTI^T |ft nVlH E4RR cRE Eft Eft 11 FE f^EflE fqq<Pl4l EE FRRElf^FE TREE "'IT I? I FEET 

4oU4iR)rc(, FEi}^^3yNftsn%3imRR[, FEf%ETME*f^5z^3^f i 


FEE 3FR# cftlsJIlftSTT EE TRITcR, ERF % ■FHHI-Mrl’91 RftfR Fh§T 
’TCtSrO % EREft % SFJER f%ET 11 FE EREft % 3RER EF 31% Eft EFT?ftt fa FE 4l<slN(I^I Eft EfaET EE1EE 
» EFffaEFTE ET? ?ITl% F^ 3f^T SUTLER STR Ft E#T fa ft fa#E fftERT EffcTET EdlM ft Eft 11 
ftr§TEft$TT % EkR, Eft^FE % 4k ET fa#E faRfaftf ft ftt Ef Tlf^T % EE^E ft W Eft HERE Eft ftra Eft 
-Flftt 11 ^QFT%r ft, yfttE ft RT^ E^ ^ ftRfRT lift SR^E 5RT far EE EFR 1 ^ 

RERER ETT ^REER faET RFF | ftk ETE ft EER farffa Eft STEftcT RI ^cRIER ft faET RETT 11 

FRET fa?EET t fa FEft IRT RElfaE ftTETEft^TT 3 FEft faElft EftE<$ Rftfal 3IRRUTR ftmll 

EFT EEltsf Ef fttTsHHftSTT % 3TTER RC EE ERrftE 7R (7EER RT FMoRT Eft ftREE ) RfftfftEE, 2002 

% ark srte ft£ stteyer eMet % fe faitf RRt |fa: 

I. ERF FRETK FRT ERcfrE 7RT RfafftEE, 1963 Eft "ER?flE ^ftR SR (3TO ETT FRTTRE EE 
faER)3TfftfaEE, 2002" % ftftft f^RRT ER f^EI EET11 FR ftREE 3lf¥ftEE FRT TRR ETfaRft RT HER 
Rift ^E %RT EIEEI ft ^ ^ FEEFEl mf\ ERlflE E^ % fEfEf^R 3W1 

(EHEE^STTf) 3ih E^STT^ TEH3RT E 3RftF ER^ 3#I 3R4' f^f|E ERE % H 4lERI?f f^ERj 15 EREfl 

2003E^ 3R43TflTEEET%EftE01 ERE^l 2003 E?1 "faEF frlf^I" % ?R Ef -Slf^TEf^R t^ET ETI 

FETlEE 4(cnfea 5Hl(l 'feRf^TEf % 3RflE, FE 3iTPt f^Hl/ ER^ 1? 1%: 

^) FE^ EF Rlfl EnEE# 3#T RR'IeRR EIR ER t^E t Eft FE^ EEIRH FIR 3#T f^EETCT % 

FElO ^TEPTtl^IT % fcTE 3TTEEEET 


TE) ERE EE sh EEf^R O-jHE rllsl ^ET Et|Ef % f 1 

E) FErfl EE ^ 3 tN FET^ EEIrE FIR % 3FJRR ^ ^ E^ ^ % ERjEE ^ 

3TE^ V % 3IEER (^'E^IET 3lk HF^^f RI3T ^tfrlEf % f^ERT %ETEE^ ^FRET : 


'Mill. i>» in 


iMHIPtlt ■ 


■■ ■ M>.| | il|| 


II I 4 f' 


•I •*H>» 


HHPI 4 I-I: I 
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i) MrT <IcFT TO ^ 3?h t# f rTSTF R«ft 3tm*Ft) f^MT f^ £ #C "TOjfft Z$Z (3W 

% ^TTHMI 13cf ■PTRR) 3TM^R|iT, 2002”, % 3TOfa |‘ cTlf% W 31 Htf, 2009 #3RT3^‘ 

^ R^ft 3jh Mr ^ srerfar «rr wt> i 

ii) twr M, 41^41^0-1 ^ W^'in ^ ^ ttrfba =Ft wm 


3T$Tto> %Wrftq TT#^., 

m«0 ^taranr 

(3T7fte ^TTrfl^) 

TO: ^ 
f^R>: 03/10/2009 

ir. WJ' 7 F s fc&, '5RITOF 

t fa?m-rir/4/«rorwi/41 m ] 

ADMINISTRATOR OF THE SPECIF IED UNDERTAKING OF THE 
UNIT TRUST OF INDIA 

ADDENDUM 

Mumbai, the 2nd February, 2010 

In continuation of the Balance Sheets and Revenue Accounts for various schemes of 
Administrator of the Specified Undertaking of the Unit Trust of India for year ended 31” 
March 2009 published in Government of India Gazette Publication No. 222 dated 26 
November 2009, the Auditors’ Report is published in terms of Section 21(4) of the Unit 
Trust of India (Transfer of Undertaking and Repeal) Act, 2002. 

AUDITORS’ REPORT 


The Administrator, 

Specified Undertaking of 
Unit Trust of India (SUUTI), 
Mumbai 


We have audited the attached Balance Sheets of Schemes/Funds, i.e. 1. US 
64 Bonds, 2. ARS Bonds, 3. DIP 91, and 4. MIP 96 IV, of Specified 
Undertaking of Unit Trust of India (SUUTI) as on 31 st March 2009 and also 
the related Revenue Accounts for the year ended on that date, annexed 
thereto. These financial statements are the responsibility of the management 
and have been prepared by the management, which are centralized at the 

3*>3 
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corporate office, Mumbai, on the basis of financial data/information of 
various branches and main offices (including those of the erstwhile UTI, 
since converted. into UTI Financial Centers). Our responsibility is to 
express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance, with auditing standards generally 
accepted in India. These standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used 
and significant estimates made by the management, as well as evaluating the 
overall financial statement presentation. We believe that our audit provides 
a reasonable basis for our opinion. 

On the basis of the audit indicated herein, and as required by The Unit Trust 
of India (Transfer of Undertaking and Repeal) Act, 2002, and subject to the 
limitations of disclosure required therein and subject to our observations 
referred in annexure attached hereto and Notes to account referred in 
Schedule ‘M\ we report that; 

a. We have obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the 
purposes of our audit. 

b. The Balance Sheet and related Revenue Accounts are in 
agreement with the books of account. 

c. In our opinion and to the best of our knowledge and according to 
the information and explanations given to us and read with the 
Notes as per Schedule ‘M’ and the statement of significant 
accounting policies: 

i. the said Balance Sheets are full and fair containing all the 
necessary particulars and are properly drawn up in accordance 
with The Unit Trust of India (Transfer of Undertaking and 
Repeal) Act, 2002 so as to exhibit a true and fair view of 
affairs of the various Schemes/funds of SUUTI as on 31 st 
March 2009. 
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ii. the said Revenue Accounts of the Schemes / Funds i.e. 1. US 
64 Bonds, 2. ARS Bonds, 3. DIP 91, and 4. MIP 96 IV show 
true and fair view of the Excess of Income over Expenditure . 

FOR ASHOK BHARTIA & CO. 

Chartered Accountants 

[ Ashok Bhartia j 

Place : Mumbai 

Dated : 03.10.2009 

AUDITORS REPORT 

(annexure, to & forming part of said Report) 

1. The Unit Trust of India Act, 1963 was repealed by the Government 
of India viz. “The Unit Trust of India (Transfer of Undertaking and 
repeal) Act 2002. In exercise of the powers conferred under the Act, 
the Central Government, vide its notification dated 15 th January 
2003 had notified 1 st February 2003 as the “Appointed Day” for the 
purpose of transfer and vesting the undertaking of the erstwhile UTI 
into two entities viz. Specified Undertaking of Unit Trust of India 
(SUUTI) and UTI Mutual Fund. The accounts of SUUTI, 
therefore, relating to the above mentioned Schemes/Funds have been 
drawn up pursuant to the said Repeal Act. 

2. Investments in Debentures and Bonds including term loans (relating 
to debt portfolio) include a large number of cases sanctioned in 
earlier years, although the stipulated period has since elapsed but 
complete security has not been created so far. As per the 
information made available (a): Out of 39 cases involving Rs. 
168.55 crore where security was not created at all, 34 cases 
involving Rs.165.17 crore were under Recovery/BIFR /Liquidation 
and (b): out of 35 cases involving Rs. 106.26 crore where security 
was not fully created, 29 cases involving Rs.98.42 crore were under 
Recovery /BIFR/Liquidation. In the absence of complete data & 
information, the reliability of the debt portfolio cannot be 
commented. 
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3. The SUUTI has been generally maintaining proper records, showing 
full particulars including quantitative details and situation/location of 
fixed assets. However, physical verification of the fixed assets has not* 
been carried out fully and the reconciliation of physically verified 
assets with book records is still in progress. Obsolete/discarded/dead 
items of fixed assets are yet to be determined. And as such 
discrepancy found, if any, cannot be commented. 

4. Certain provisions for outstanding items made in earlier years are still 
appearing in the Balance Sheet which in our opinion are in excess of 
required amount and should be written back. 

5. SUUTI has been selling various properties during the financial year 
2008-09 by giving advertisements in the different newspapers through 
UTI Infrastructure and Service Limited. In our opinion, considering 
the current market conditions, the policy needs to be revisited, to 
expedite the selling process, comply with the prescribed guidelines for 
selling the properties and to get the best price, which may have impact 
on the Financial Statements. 

Further in our opinion the procedure followed to sell these properties 
have been restricted but not open e.g. placing the drop box for tender 
only at the place of location of the property, and fixation of particular 
time only on the last day of closing of the tender, which may deprive 
the person(s) who live far away but want to participate. Consequently 
few prime properties have been sold at almost reserve price. 

Further the selling procedure of these properties could have been 
improved keeping in view of the exact thrust of the policies as laid 
down by the board so as to realize of best price, which we cannot 
comment. 


FOR ASHOK BHARTIA & CO. 
Chartered! Accountants 


l Ashok Bhartia ] 

Place: Mumbai 
Dated: 03.10.2009 



• mw i*-.| ■ ) 
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AUDITORS* REPORT 

The Administrator, 

Specified Undertaking of Unit 
Trust of India (SUUTI), 

Mumbai 

We have audited the attached Balance Sheets of 2 Schemes viz. VENTURE 
CAPITAL UNIT SCHEME 1989 (VECAUS I) and VENTURE CAPITAL 
UNIT SCHEME 1991 (VECAUS III) of Specified Undertaking of Unit Trust 
of India (SUUTI) as at 31 st March 2009 and also the related Revenue 
Accounts for the year ended on that date annexed thereto. These financial 
statements are the responsibility of the management and have been prepared 
by the management. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

We conducted our audit in accordance with auditing standard generally 
accepted in India. These standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free 
from material misstatement. An audit includes examining, on test basis, 
evidence supporting the amounts and disclosure in the financial statements. 
An audit also includes assessing the accounting principles used and 
significant estimates made by the management, as well as evaluating the 
overall financial statement presentation. We believe that our audit provides a 
reasonable basis for our opinion. 

On the basis of the Audit indicated herein, and as required by the ‘The Unit 
Trust of India (Transfer of Undertaking and Repeal)Act, 2002’, and subject to 
the limitations of disclosure required therein, we report that: 

1. The Unit Trust of India Act, 1963 has been repealed by the 
Government of India viz. “The Unit Trust of India (Transfer of 
Undertaking and Repeal) Act 2002. In exercise of the powers 
conferred under the Act, the Central Government vide its 
notification dated 15 th January 2003 has notified 1 st February 2003 
as the “Appointed Day” for the purpose of transfer and vesting the 
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undertaking of the erstwhile UTI into two entities viz. Specified 
Undertaking of Unit Trust of India (SUUTI) and UTI mutual Fund. 

Subject to our observations referred herein above, we further report 
that; 


a. We have obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the 
purpose of our audit; 

b. The Balance Sheets and related Revenue Accounts are in 
agreement with the books of accounts ; 

c. In our opinion and to the best of our knowledge and according to 
the information and explanations given to us and read with the 
notes as per Schedule ‘H’ and the statement of Significant 
Accounting policies. 

i. the said Balance Sheets are full and fair containing all the 
necessary particulars and are properly drawn up in 
accordance with ‘The Unit Trust of India (Transfer of 
Undertaking and Repeal)Act, 2002’, so as to exhibit a 
true and fair view of affairs of the Scheme as on 31 st 
March 2009. 

ii. The said Revenue Accounts of the Schemes show a true 
and fair view of the Excess of Income over Expenditure 
for VECAUS-I and VECAUS-III for the year ended on 
that date. 

FOR ASHOK BHARTIA & CO. 

Chartered Accountants 

Hk 

[ Ashok Bhartia ] 

Place: Mumbai 

Dated: 03.10.2009 


K. N. PRITHV1RAJ, Administrator 
[ADVT-m/4/Exty./41/09] 
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